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2008 2011
2008 | 9,876 - 17,191
2009 | 12,308 - 21,248
2010 | 17,844 - 53,576
2011 | 3,610 - 2,594

30000
20000
10000

—10000
—20000
—30000
—40000
—50000
—60000

BmNI

B CFFOA




2011

20,561 6,154
-10,518 -64,566
10,043 -58,412
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2008 17.8% 0.4% 0.08%
2009 58.8% 41.0% 16.3%
2010 34.9% 13.3% 7.3%
2011 37.6% 8.7% 5.1%
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AOL Time Warner (As of Dec 311999)

e Asset structure

N A 7N ] %
B R 95.36 5.95
PR A O E A 96.97 6.05
A
B 2w 128.50 8.01
R e 1,253.25 7/8.15
B4R~ 29.49 1.84
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